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Investment Objective

Makaseb Arab Tigers Fund (MATF) aims to achieve long term capital appreciation through investing mainly in shares of companies
listed on the Stock Exchanges of the Middle East and North Africa region.

Fund Information Performance Chart since inception
Fund.t}/pe Open-End Fun.d 40% - — Makaseb Arab Tigers Fund
Domicile Bahrain .
— MSCI Arabian Index
Currency US Dollar 30% 1
Regulator Central Bank of Bahrain 20%
Net Asset Value Each Sunday and Wednesday o
Investment Manager Mashregbank psc )
Share Registrar KeyPOint Consultin_g olfo 0 Fe. May06 Aug06 Nov06 Feb07 07 Aug07 Nov07 AFeb08 May08
W.L.L., Bahrain -10%
Administrator Gulf Investment Corporation .- |
Custodian Gulf Investment Corporation
Auditor Deloitte & Touche %
Primary listing Bahrain Stock Exchange -40% 1
Subscription Each Monday and Thursday .50% -
Redemption Each Monday and Thursday
Management fee 2%pa.  Regional Allocation

Perfomance Summary QATAR, 1.3%

MATE  MSCI Arabian SAUDI ARABIA, 28.2%

NAV (May 28 ,2008)  US$12.53 Index CASH, 10.2%
Since inception JORDAN, 2.1%
(Nov 22, 2005) 25.3% -15.9% UAE, 16.9%
YTD-2008 2.0% -6.0% OMAN, 18.6%
May 2008 -0.9% -4.2%
Year 2007 39.0% 48.2%
Year 2006 -8.1% -40.7% KUWAIT, 2.9% EGYPT, 19.8%
Year 2005 -3.8% 1.8%
No. of Holdings 25 181 Sector Allocation
Max. Monthly Gain 7.9% 12.7% -

Consumer Discretionary, 3.9%
Max Monthly Loss -9.9% -15.5% Consumer Staples, 9.3%
Beta 0.3 Energy, 1.4%
R-5q 36.2% o \

Financials, 23.8%

Ann. SD 11.5% 21.2% Cash, 10.2%
Sharp Ratio 04 -05
Treynor Ratio 04
Information Ratio 24 Telecom, 17.4%

Health Care, 2.1%

Materials, 13.1%

Industrials, 18.8%
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