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Investment Objective

Makaseb Emirates Equity Fund (MEEF) aims to achieve long term capital appreciation through investment primarily in shares listed

on the UAE stock exchanges. The MEEF portfolio is constructed after careful evaluation of various factors including the liquidity of the

stock, company fundamentals, profitability, and overall portfolio risk considerations.

Fund Information

Performance Chart since inception

Fund type Open-End Fund
Domicile Bahrain
Currency US Dollar
Regulator Central Bank of Bahrain

Net Asset Value Each Business Day

Investment Manager Mashregbank psc
Share Registrar KeyPoint Consulting

W.L.L., Bahrain
Administrator HSBC Middle East
Custodian HSBC Middle East
Auditor Deloitte & Touche

Primary listing
Subscription

Bahrain Stock Exchange
Each Busniess Day
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Redemption Each Busniess Day
Management fee 1.5% p.a.
Perfomance Summary Asset Allocation
MEEF MSCI UAE
NAV (May 29,2008)  US$17.03 Index
Since inception Cash, 6.2%
(Feb 08, 2005) 70.3% 50.5%
YTD-2008 -1.6% -2.8%
May 2008 -1.3% -0.6% Equity, 93.8%
Year 2007 50.2% 432%
Year 2006 -42.3% -44.5%
Year 2005 99.9% 94.7%
No. of Holdings 14 34
Max. Monthly Gain 31.4% 31.0%
Max Monthly Loss -25.7% -21.4% Sector Allocation
Beta 09
R-Sq 70.7% Telecom, 19.5%
Standard Deviation Utilities 3.3% Cash, 6.2%
(Since Inception) 29.7% 28.6% ! Energy . 6.7%
Sharp Ratio 2.2 16
Treynor Ratio 0.7
Information Ratio 13

FUND MANAGEMENT RATING

Financials, 49.7% Industrials , 14.6%







